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E.O. 11652: N/A 

TAGS: IDB, OCON, EAID 

SUBJECT: IDB ANNUAL MEETING 

1. MINFIN STAFF INFORMED ECONOFF THAT MINFIN RECEIVED 
LAST NIGHT, MARCH 28 TELEGRAM FROM PANAMAIAN MINISTER OF 
PLANNING AND ECONOMIC POLICY WHICH INVITED ALL LATIN AMERICANS 
TO MEET TOGETHER DURING IDB MEETING "CONCERNING MUTUAL PROBLEMS 
AND OPPORTUNITIES IN VIEW OF RECENT REGIONAL AND WORLD 
ECONOMIC DEVELOPMENTS." GOJ HAS ACCEPTED SUGGESTION TO 

MEET AND SO INFORMED PANAMA 

2. ECONOFF ALSO UNDERSTOOD REPRESENTATIVE FROM GOJ 
ATTORNEY GENERAL'S OFICE NOW ADDED TO DELEGATION 
FOR SPECIFIC PRUPOSE OF REVIEWING IDB/USS12.9 MILLION 

LOAN FOR SECONDARY ROAD DEVELOPMENT. TOTAL COST OF PROJECT 

IS US$23.5 MILLION AND INVOLVES RE-DESIGN OF 37 MILES 

OF SECONDARY MAIN RAODS. IMPROVEMENTS 

OF 21 MILES OF PARISH COUNCIL ROADS AND TWO MILES 
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OF BYPASS ROADS IN THE ST. ANN'S AREA. IF IDB AGREES 
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TO SOME AMENDMENTS TO BE PROPOSED BY GOJ, LOAN 
AGREEMENT NOW EXPECTED TO BE SIGNED 
AT SANTIGO. HEWITT 
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